
SCHEDULE 3 

TERMS AND CONDITIONS OF THE WARRANTS 

 
This issuance of up to 112,908,703 warrants (Warrants) carrying the right to subscribe for 
112,908,703 new ordinary shares (New Shares) in the capital of NTEGRATOR 
INTERNATIONAL LTD. (Company) at an exercise price of S$0.02 (Exercise Price) for each 
Rights Share, on the basis of three (3) Warrants for every ten (10) existing ordinary shares held by 
the shareholders of the Company as at the Books Closure Date, fractional entitlement of a Warrant 
to be disregarded. 

The statements in these terms and conditions of the Warrants (Warrant Conditions) include 
summaries of, and are subject to, the detailed provisions of the Deed Poll. Copies of the Deed Poll 
are available for inspection at the specified office of the warrant agent referred to in Warrant 
Condition 4(f) (Warrant Agent) and the holders of the Warrants (Warrant Holders) are entitled to 
the benefit of, are bound by, and are deemed to have notice of, all the provisions of the Deed Poll. 

1. DEFINITIONS 

Terms defined in the Deed Poll but not specifically defined herein shall, unless the context otherwise 
requires, have the same meanings when used in these Warrant Conditions. 

2. FORM AND TITLE 

The Warrants are issued in registered form. Title to the Warrants will be transferable in accordance 
with Warrant Condition 8. The Warrant Agent will maintain the Warrant Register (as defined below) 
on behalf of the Company and except as required by law: 

(a) the registered holder of Warrants (other than CDP); and 

(b) (where the registered holder of Warrants is CDP) each Depositor for the time being 
appearing in the Depository Register maintained by CDP as having Warrants credited to its 
Securities Account(s), 

will be deemed to be and be treated as the absolute owner thereof (whether or not the Company shall 
be in default in respect of the Warrants or any of its covenants contained in the Deed Poll and 
notwithstanding any notice of ownership or writing hereon or notice of any previous loss or theft or 
forgery of the relevant Warrant Certificate or any irregularity or error in the records of CDP or any 
express notice to the Company or Warrant Agent or any other related matters) for the purpose of 
giving effect to the exercise of the rights constituted by the Warrants and for all other purposes in 
connection with the Warrants. 

If two or more persons are entered in the Register or (as the case may be) the records maintained by 
CDP, as joint holders of any Warrant, they shall be deemed to hold the same as joint tenants with 
benefit of survivorship subject to the following provisions: 

(a) The Company shall not be bound to register more than two persons as the registered joint 
holders of any Warrant but this provision shall not apply in the case of executors or trustees 
of a deceased Warrant Holder. 

(b) Joint holders of any Warrant whose names are entered in the Register or (as the case may be) 
the relevant records maintained by CDP shall be treated as one Warrant Holder. 



(c) The Company shall not be bound to issue more than one Warrant Certificate for a Warrant 
registered jointly in the names of several persons and delivery of a Warrant Certificate to the 
joint holder whose name stands first in the Register shall be sufficient delivery to all. 

(d) The joint holders of any Warrant whose names are entered in the Register or (as the case 
may be) the relevant records maintained by CDP shall be liable severally as well as jointly 
in respect of all payments which ought to be made in respect of such Warrant. 

3. EXERCISE RIGHTS 

(a) Each Warrant Holder shall have the right, by way of exercise of a Warrant, at any time 
during normal business hours on any Business Day during the Exercise Period in the manner 
set out in Warrant Condition 4 and otherwise on the terms and subject to these Warrant 
Conditions, to subscribe for one Share at the Exercise Price, subject to adjustments in 
accordance with Warrant Condition 5, on the Exercise Date applicable to such Warrant. No 
fraction of a Share shall be allotted. 

(b) At the expiry of the Exercise Period, any Warrants which have not been exercised in 
accordance with Warrant Condition 4 will lapse and cease to be valid for any purpose. 

The Company shall, not later than one (1) month before the expiry of the Exercise Period: 

(i) give notice to the Warrant Holders in accordance with Condition 11 of the expiry 
of the Exercise Period and announce the same on the SGX-ST; and 

(ii) take reasonable steps to despatch to the Warrant Holders notices in writing to their 
addresses recorded in the Register or the Depository Register, as the case may be, 
of the expiry of the Exercise Period. 

Without prejudice to the generality of the foregoing, Warrant Holders who acquire Warrants 
after notice of the expiry of the Exercise Period has been given in accordance with the 
aforementioned shall be deemed to have notice of the expiry of the Exercise Period so long 
as such notice has been given in accordance with Condition 11.  For the avoidance of doubt, 
neither the Company nor the Warrant Agent shall in any way be responsible or liable for any 
claims, proceedings, costs or expenses arising from the failure by the purchaser of the 
Warrants to be aware of or to receive such notification. 

(c) Any Warrant in respect of which the Exercise Notice shall not have been duly completed 
and delivered in the manner set out below under Warrant Condition 4 to the Warrant Agent 
on or before 5.00 p.m. on the Expiry Date shall become void. 

4. PROCEDURE FOR EXERCISE OF WARRANTS 

(a) Lodgment Conditions 

In order to exercise one or more Warrants, a Warrant Holder must before 3.00 p.m. on any 
Business Day during the Exercise Period and before 5.00 p.m. on the Expiry Date, fulfil the 
following conditions: 

(i) lodgment of the relevant Warrant Certificate registered in the name of the exercising 
Warrant Holder or CDP (as the case may be) for exercise at the specified office for 
the time being of the Warrant Agent together with the Exercise Notice (copies of 
which may be obtained from the Warrant Agent or the Company) in respect of the 
Warrants represented thereby, duly completed and signed by or on behalf of the 
exercising Warrant Holder and duly stamped in accordance with any law for the 



time being in force relating to stamp duty, provided always that the Warrant Agent 
may dispense with or defer the production of the relevant Warrant Certificate where 
such Warrant Certificate is registered in the name of CDP; 

(ii) the furnishing of such evidence (if any) as the Warrant Agent may require to 
determine or verify the due execution of the Exercise Notice by or on behalf of the 
exercising Warrant Holder (including every joint Warrant Holder, if any) or 
otherwise to ensure the due exercise of the Warrants and such other evidence as the 
Company may require to verify due compliance with and for the purposes of 
administering and implementing the provisions set out in these Warrant Conditions; 

(iii) the payment or satisfaction of the Exercise Price in accordance with the provisions 
of Warrant Condition 4(b) below; 

(iv) the payment of deposit or other fees or expenses for the time being chargeable by, 
and payable to, CDP (if any) or any stamp, issue, registration or other similar taxes 
or duties arising on the exercise of the relevant Warrant(s) as the Warrant Agent 
may require; and 

(v) if applicable, the payment of the expenses for, and the submission of any necessary 
documents required in order to effect, the registration of the new Shares in the name 
of the exercising Warrant Holder or CDP (as the case may be) and the delivery of 
certificates for such new Shares and any property or other securities to be delivered 
upon exercise of the relevant Warrants to the place specified by the exercising 
Warrant Holder in the Exercise Notice or to CDP (as the case may be). 

Any exercise by a Warrant Holder in respect of Warrants registered in the name of CDP 
shall be further conditional on that number of Warrants so exercised being available in the 
"Free Balance" of the Securities Account(s) of the exercising Warrant Holder with CDP 
and on the exercising Warrant Holder electing in the Exercise Notice to have the delivery of 
the Shares arising from the exercise of the relevant Warrants to be effected by crediting such 
Shares to the Securities Account(s) of the exercising Warrant Holder, or, in the case where 
funds standing to the credit of a CPF Investment Account are to be used for the payment of 
the Exercise Price arising from the exercise of each Warrant, by crediting such Shares to the 
Securities Account of the nominee company of the CPF Approved Bank as specified in the 
Exercise Notice, failing which the Exercise Notice shall be void and all rights of the 
exercising Warrant Holder and of any other person thereunder shall cease. 

Any Exercise Notice which does not comply with the conditions above shall be void for all 
purposes. Warrant Holders whose Warrants are registered in the name of CDP irrevocably 
authorise the Company and the Warrant Agent to obtain from CDP and to rely upon such 
information and documents as the Company or the Warrant Agent deems necessary to 
satisfy itself that all the abovementioned conditions have been fulfilled and such other 
information as the Company or the Warrant Agent may require in accordance with these 
Warrant Conditions and the Deed Poll and to take such steps as may be required by CDP 
(including the steps set out in CDP's procedures for the exercise of warrants as set out in its 
website http:www.cdp.com.sg or such other website for the time being, as amended from 
time to time) in connection with the operation of the Securities Account of any Warrant 
Holder provided that the Company and the Warrant Agent shall not be liable in any way 
whatsoever for any loss or damage incurred or suffered by the Warrant Holder as a result of 
or in connection with reliance by the Company, the Warrant Agent or any other persons 
upon the records of and information supplied by CDP. 

Once all the abovementioned conditions (where applicable) have been fulfilled, the relevant 
Warrant Certificate(s) (if any), Exercise Notice and any monies tendered in or towards 



payment of the Exercise Price in accordance with Warrant Condition 4(b) below may not be 
withdrawn without the consent in writing of the Company. 

(b) Payment of Exercise Price 

Payment of the Exercise Price shall be made to the specified office of the Warrant Agent by 
way of a remittance in Singapore currency by banker's draft or cashier's order drawn on a 
bank operating in Singapore, and/or by debiting the CPF Investment Account with the CPF 
Approved Bank as specified in the Exercise Notice, for the credit of the Specified Account 
for the full amount of the Exercise Price payable in respect of the Warrants exercised, 
provided that any such remittance shall be accompanied by the delivery to the Warrant 
Agent of the payment advice referred to below and shall comply with any exchange control 
or other statutory requirements for the time being applicable. 

Each such payment shall be made free of any foreign exchange commissions, remittance 
charges or other deductions and shall be accompanied by a payment advice containing (i) 
the name of the exercising Warrant Holder, (ii) the number of Warrants exercised and (iii) 
the certificate numbers of the relevant Warrant Certificates or, if the relevant Warrant 
Certificates are registered in the name of CDP, the Securities Account(s) of the exercising 
Warrant Holder which is to be debited with the Warrants being exercised. 

If the payment of the Exercise Price fails to comply with the foregoing provisions, the 
Warrant Agent may, at its absolute discretion and without liability on behalf of itself or the 
Company, refuse to recognise the relevant payment as relating to the exercise of any 
particular Warrant, and the exercise of the relevant Warrants may accordingly be delayed or 
treated as invalid. If the relevant payment received by the Warrant Agent in respect of an 
exercising Warrant Holder's purported payment of the Exercise Price relating to all the 
relevant Warrants lodged with the Warrant Agent is less than the full amount of such 
Exercise Price, the Warrant Agent shall not treat the relevant payment so received or any 
part thereof as payment of the Exercise Price or any part thereof and, accordingly, the whole 
of such relevant payment shall remain in the Specified Account (subject to Warrant 
Condition 4(d) below) unless and until a further payment is made in accordance with the 
requirements set out above in this Warrant Condition 4(b) in an amount sufficient to cover 
the deficiency. The Company shall not be held responsible for any loss arising from the 
retention of any such payment by the Warrant Agent. 

Payment of the Exercise Price received by the Warrant Agent will be delivered to the 
Company in accordance with the Warrant Agency Agreement in payment for the Shares to 
be delivered in consequence of the exercise of such Warrants. 

(c) Exercise Date 

A Warrant shall (provided the provisions of Condition 4 have been satisfied) be treated as 
exercised on the Exercise Date which shall be the Business Day (falling within the Exercise 
Period) on which all the conditions for and provisions relating to the exercise of the Warrant 
have been fulfilled or, if fulfilled on different dates, the last of such dates provided that if 
any Warrant is exercised on a date when the Register is closed, the Exercise Date shall be the 
earlier of the next following Business Day on which such Register is open and the expiry of 
the Exercise Period. 



The relevant Warrants and Warrant Certificates shall be cancelled on the Exercise Date 
except that, in relation to Warrant Certificates in the name of CDP, the number of Warrants 
represented by the Warrant Certificates shall be deemed to have been reduced for all 
purposes by the number of Warrants so exercised. 

(d) Specified Account 

Payment of the Exercise Price received by the Warrant Agent shall be deposited to the 
Specified Account on the Business Day after the Exercise Date relating to the relevant 
Warrants in payment for the Shares to be delivered in consequence of the exercise of such 
Warrants. The relevant Warrant Certificates shall be cancelled on the Exercise Date except 
that, in relation to Warrant Certificates in the name of CDP, the number of Warrants 
represented by the Warrant Certificates shall be deemed to have been reduced for all 
purposes by the number of Warrants so exercised. 

If such payment is made to the Warrant Agent and such payment is not recognised by the 
Warrant Agent as relating to the exercise of the relevant Warrants or the relevant payment is 
less than the full amount of the Exercise Price, or the conditions set out in Warrant 
Condition 4(a) have not then all been fulfilled in relation to the exercise of such Warrants, 
such payment will remain in the Specified Account pending recognition of such payment or 
full payment or, fulfillment of the lodgment conditions, as the case may be, but on 
whichever is the earlier of (i) the fourteenth (14th) day after receipt of such Exercise Notice 
by the Warrant Agent and (ii) the Expiry Date, such payment will (if the Exercise Date in 
respect of such Warrant(s) has not by then occurred) be returned, without interest, to the 
person who remitted such payment. The Warrant Agent will, if it is possible to relate the 
payment so returned to any Warrant Certificates (if applicable), and the Exercise Notice 
previously lodged with the Warrant Agent, return such Warrant Certificates (if applicable) 
and the relevant Exercise Notice together with such payment to the exercising Warrant 
Holder at the risk and expense of such Warrant Holder. The Company will be entitled to 
deduct or otherwise recover from the exercising Warrant Holder any applicable handling 
charges and out-of-pocket expenses of the Warrant Agent. So long as any particular 
payment remains credited to the Specified Account and the relevant Exercise Date has not 
occurred, it (but excluding any interest accrued thereon) will continue to belong to the 
exercising Warrant Holder but it may only be withdrawn within the abovementioned 14-day 
period with the consent in writing of the Company. 

(e) Allotment of Shares and issue of Balancing Warrant Certificates 

A Warrant Holder exercising Warrants which are registered in the name of CDP must elect 
in the Exercise Notice to have the delivery of Shares arising from the exercise of such 
Warrants to be effected by crediting such Shares to the Securities Account of such Warrant 
Holder or, as the case may be, the nominee company of the CPF Approved Bank as specified 
in the Exercise Notice. A Warrant Holder exercising Warrants registered in his own name 
may elect in the Exercise Notice to either receive physical share certificates in respect of the 
Shares arising from the exercise of such Warrants or to have the delivery of such Shares 
effected by crediting such Shares to his Securities Account or, as the case may be, the 
Securities Account of the nominee company of the CPF Approved Bank as specified in the 
Exercise Notice, with CDP (in which case, such Warrant Holder shall also duly complete 
and deliver to the Warrant Agent such forms as may be required by CDP), failing which 
such exercising Warrant Holder shall be deemed to have elected to receive physical share 
certificates in respect of such Shares at his address specified in the Warrant Register. 

The Company shall allot and issue the Shares arising from the exercise of the relevant 
Warrants by a Warrant Holder in accordance with the instructions of such Warrant Holder 
set out in the Exercise Notice and: 



(i) where such Warrant Holder has (or is deemed to have) elected in the Exercise 
Notice to receive physical share certificates in respect of the Shares arising from the 
exercise of the relevant Warrants, the Company shall despatch, as soon as 
practicable but in any event not later than five (5) Market Days after the relevant 
Exercise Date, by ordinary post to the address specified in the Exercise Notice (or 
the Warrant Register, as the case may be) and at the risk of such Warrant Holder the 
certificates relating to such Shares registered in the name of such Warrant Holder; 
and  

(ii) where such Warrant Holder has elected in the Exercise Notice to have the delivery 
of Shares arising from the exercise of the relevant Warrants to be effected by the 
crediting of the Securities Account of such Warrant Holder as specified in the 
Exercise Notice or, as the case may be, the Securities Account of the nominee 
company of the CPF Approved Bank as specified in the Exercise Notice, the 
Company shall as soon as practicable but not later than five (5) Market Days after 
the relevant Exercise Date despatch the certificates relating to such Shares in the 
name of, and to, CDP for the credit of the Securities Account of such Warrant 
Holder as specified in the Exercise Notice or, as the case may be, the Securities 
Account of the nominee company of the CPF Approved Bank as specified in the 
Exercise Notice. 

Where a Warrant Holder exercises part only (but not all) of the subscription rights 
represented by Warrants registered in his name, the Company shall dispatch a balancing 
Warrant Certificate in the name of the exercising Warrant Holder in respect of any Warrants 
remaining unexercised by ordinary post to the address specified in the relevant Exercise 
Notice (of failing which, to his address specified in the Warrant Register) and at the risk of 
that Warrant Holder at the same time as it delivers in accordance with the relevant Exercise 
Notice the certificate(s) relating to the Shares arising upon exercise of such Warrants.  

The Shares will rank for any dividends, rights, allotments or other distributions, the record 
date for which shall fall after the relevant Exercise Date. Subject as aforesaid, the Shares 
shall rank pari passu in all other respects with the then existing Shares. For the purpose of 
this Warrant Condition 4(e), record date means, in relation to any dividends, rights, 
allotments or other distributions, the date on which as at the close of business (or such other 
time in accordance with market practice as may have been notified in writing by the 
Company), Shareholders must be registered with the Company or in the case of 
Shareholders whose Shares are registered in the name of CDP, with CDP, in order to 
participate in such dividends, rights, allotments or other distributions. 

(f) Warrant Agent and Registrar 

The names of the initial Warrant Agent and the Registrar and their respective specified 
offices are set out below. The Company reserves the right at any time to vary or terminate 
the appointment of the Warrant Agent or the Registrar and to appoint an additional or 
another Warrant Agent or another Registrar, provided that it will at all times maintain a 
Warrant Agent approved in writing by CDP having a specified office in Singapore, so long 
as the Warrants are outstanding. Notice of any such termination or appointment and of any 
changes in the names or specified offices of the Warrant Agent or the Registrar will be given 
to the Warrant Holders in accordance with Warrant Condition 11. 

Warrant Agent and Registrar: 

Boardroom Corporate & Advisory Services Pte. Ltd.  

3 Church Street Samsung Hub #08-01, Singapore 049483 



(g) Warrant Register 

(i) The Warrant Agent will maintain a register containing particulars of the Warrant 
Holders (other than Warrant Holders who are Depositors) and such other 
information relating to the Warrants as the Company may require (Warrant 
Register). The Warrant Register may be closed during such periods when the 
Register of Transfers of the Company is deemed to be closed and during such 
periods as may be required to determine the adjustments to the Exercise Price and/or 
the number of Warrants held by any Warrant Holder or during such other periods as 
the Company may determine. Notice of the closure of the Warrant Register and (if 
applicable) the Depository Register will be given to the Warrant Holders in 
accordance with Warrant Condition 11. 

(ii) Except as required by law or as ordered by a court of competent jurisdiction, the 
Company and the Warrant Agent shall be entitled to rely on the Warrant Register 
(where the registered holder of a Warrant is a person other than CDP) or the 
Depository Register (where CDP is the registered holder of a Warrant) or any 
statement or certificate issued by CDP to the Company or any Warrant Holder (as 
made available to the Company and/or the Warrant Agent) to ascertain the identity 
of the Warrant Holders, the number of Warrants to which any such Warrant Holders 
are entitled, to give effect to the exercise of the subscription rights constituted by the 
Warrants and for all other purposes in connection with the Warrants (whether or not 
the Company shall be in default in respect of the Warrants or any of the terms and 
conditions contained herein or in the Deed Poll and notwithstanding any notice of 
ownership or writing thereon or notice of any claim on or loss or theft or forgery of 
any Warrant or Warrant Certificate). 

(iii) Except as required by law: 

(A) the person in whose name a Warrant is registered (other than CDP); and  

(B) (where a Warrant is registered in the name of CDP) the Depositor for the 
time being appearing in the Depository Register maintained by CDP as 
having such Warrant credited to his Securities Account; 

will be deemed and treated as the absolute owner of that Warrant (whether or not the 
Company shall be in default in respect of the Warrants or any of the covenants 
contained in the Deed Poll and notwithstanding any notice of ownership or writing 
thereon or notice of any previous loss or theft or forgery of the relevant Warrant 
Certificate or any express notice to the Company or Warrant Agent or any other 
related matter) for the purpose of giving effect to the exercise of the rights 
constituted by the Warrants and for all other purposes in connection with the 
Warrants. 

5. ADJUSTMENTS OF EXERCISE PRICE AND NUMBER OF WARRANTS 

(a) The Exercise Price and the number of Warrants held by each Warrant Holder shall from time 
to time be adjusted by the Directors in consultation with an Approved Financial Institution 
and certified to be in accordance with the formulae stated in Warrant Condition 5(b) by the 
Auditors. The Exercise Price and the number of Warrants held by each Warrant Holder shall 
from time to time be adjusted as provided in these Warrant Conditions and the Deed Poll in 
all or any of the following cases: 

(i) any consolidation, subdivision or conversion of the Shares; or 



(ii) an issue by the Company of Shares credited as fully paid by way of capitalisation 
of profits or reserves (whether of a capital or income nature) to its Shareholders (but 
excluding any issue of Shares made where the Shareholders had an option to take 
cash or other dividend in lieu of the relevant Shares); or 

(iii) a Capital Distribution (as defined below) made by the Company to its Shareholders 
whether on a reduction of capital or otherwise (but excluding any cancellation of 
capital which is lost or unrepresented by available assets); or 

(iv) an offer or invitation made by the Company to its Shareholders whereunder they 
may acquire or subscribe for Shares by way of rights; or 

(v) an issue (otherwise than pursuant to an offer or invitation made by the Company to 
its Shareholders whereunder they may acquire or subscribe for Shares by way of 
rights, requiring an adjustment under Warrant Condition 5(a)(iv), and excluding 
any issue of Shares made where the Shareholders had an option to take cash or other 
dividend in lieu of the relevant Shares) by the Company of Shares, if the Total 
Effective Consideration (as defined below) for each Share is less than ninety per 
cent. (90%) of the Last Traded Price for each Share (calculated as provided below). 

If an offer or invitation for the acquisition of Shares is made to the Shareholders by a person 
other than the Company, then the Company shall so far as it is able procure that at the same 
time an offer or invitation is made to the then Warrant Holders provided always that the 
failure by the Company to procure that an offer or invitation is so made as aforesaid shall not 
be a breach by the Company of its obligations under these Warrant Conditions and Deed 
Poll.  

(b) Subject to these Warrant Conditions and the Deed Poll, the Exercise Price and the number 
of Warrants held by each Warrant Holder shall from time to time be adjusted in accordance 
with the following provisions (but so that if the event giving rise to any such adjustment 
shall be capable of falling within any two (2) or more of Warrant Conditions 5(a)(i) to 5(a)(v) 
or if such event is capable of giving rise to more than one adjustment, the adjustment shall 
be made in such manner as the Approved Financial Institution shall determine): 

(i) If, and whenever, consolidation or subdivision or conversion of the Shares occurs, 
the Exercise Price shall be adjusted in the following manner: 

A New Exercise Price   = 
B 

x   P 

 
and the number of Warrants shall be adjusted in the following manner: 

B Adjusted number of Warrants  = 
A 

x   W 

 
Where: 

A =  the aggregate number of issued and fully-paid up Shares immediately 
before such consolidation or subdivision or conversion; 

B =  the aggregate number of issued and fully paid-up Shares immediately after 
such consolidation or subdivision or conversion; 

W = existing number of Warrants held; and 



P  = existing Exercise Price. 

Such adjustments will be effective from the close of the Market Day immediately 
preceding the date on which the consolidation or subdivision or conversion 
becomes effective. 

(ii) If and whenever the Company shall make any issue of Shares to its Shareholders for 
which no consideration is payable or for which is (but excluding any issue of Shares 
made where the Shareholders had an option to take cash or other dividend in lieu of 
the relevant Shares) credited as fully paid, by way of capitalisation of profits or 
reserves (whether of a capital or income nature), the Exercise Price and the number 
of Warrants held by each Warrant Holder shall be adjusted in the following manner: 

A New Exercise Price   = 
A + B2 

x   P 

 

A + B2 Adjusted number of Warrants = 
A 

x   W 

 
Where: 

A = the aggregate number of issued and fully paid-up Shares immediately 
before such capitalisation issue; 

B2 = the aggregate number of Shares to be issued pursuant to any allotment to 
Shareholders (but excluding any issue of Shares made where the 
Shareholders had an option to take cash or other dividend in lieu of the 
relevant Shares) credited as fully paid by way of capitalisation of profits or 
reserves (whether of a capital or income nature); 

P =  as in P above; and 

W =  as in W above. 

Such adjustments will be effective (if appropriate, retroactively) from the 
commencement of the Market Day next following the record date for such issue. 

For the purpose of this Warrant Condition 5, record date in relation to the relevant 
transaction means the date as at the close of business on which Shareholders must 
be registered as such to participate therein. 

(iii) If and whenever: 

(A) the Company shall make a Capital Distribution (as defined below) to 
Shareholders whether on a reduction of capital or otherwise (but excluding 
any cancellation of capital which is lost or unrepresented by available 
assets);  

(B) the Company shall make any offer or invitation to its Shareholders 
whereunder they may acquire or subscribe for  Shares by way of rights,  



then the Exercise Price shall be adjusted in the following manner: 

C - D New Exercise Price   = 
C 

x   P 

 
and in respect of each case referred to in Warrant Condition 5(b)(iii)(B) above, the 
number of Warrants held by each Warrant Holder shall be adjusted in the following 
manner: 

C Adjusted number of Warrants = 
C - D 

x   W 

 
Where: 

C = the average of the Last Traded Prices (rounded down to the nearest S$0.001 
per Share) on the five (5) consecutive Market Days or if the company so 
decides, the last dealt price of shares quoted on the SGX-ST for the market 
day (on which trading of the shares on the SGX-ST has been transacted)) 
immediately preceding the date on which the Capital Distribution, or any 
offer or invitation referred to in Warrant Condition 5(b)(iii)(B) above, is 
publicly announced to the SGX-ST or (failing any such announcement) 
immediately preceding the date of the Capital Distribution or as the case 
may be, of the offer or invitation; 

D =  (i) in the case of an offer or invitation to acquire or subscribe for Shares by 
way of rights under Warrant Condition 5(b)(iii)(B) above, the value of the 
rights attributable to one Share (as defined below); or (ii) in the case of any 
other transaction falling within Warrant Condition 5(b)(iii) above, the fair 
market value, as determined by an Approved Financial Institution , of that 
portion of the Capital Distribution or of the nil-paid rights attributable to 
one Share; 

P =  as in P above; and 

W =  as in W above. 

For the purpose of definition (i) of "D" above, the "value of the rights attributable 
to one Share" shall be calculated in accordance with the formula: 

C – E 
F + 1 

Where: 

C =  as in C above; 

E =  the subscription price for one additional Share under the offer or invitation 
to acquire or subscribe for Shares under the terms of such  offer or 
invitation; and 

F =  the number of Shares which it is necessary to hold in order to be offered or 
invited to acquire or subscribe for one additional Share by way of rights. 



For the purposes of Warrant Conditions 5(a)(iii) and 5(b)(iii)(A), "Capital 
Distribution" shall (without prejudice to the generality of that expression) include 
distributions in cash or specie (other than dividends) or by way of issue of Shares 
(not falling under Warrant Condition 5(b)(ii)) or other securities (but excluding any 
issue of Shares made where the Shareholders had an option to take cash or other 
dividend in lieu of the relevant Shares) credited as fully or partly paid-up by way of 
capitalisation of profits or reserves. 

Any distribution out of profits or reserves shall not be deemed to be a Capital 
Distribution unless the profits or reserves are attributable to profits or gains arising 
from the sale of assets owned by the Company or any of its subsidiaries on or before 
that date and any cancellation of capital which is lost or unrepresented by available 
assets shall not be deemed to be a Capital Distribution. 

Such adjustment will be effective (if appropriate, retroactively) from the 
commencement of the Market Day next following the record date for such issue 
pursuant to Warrant Condition 5(b)(iii)(A). 

Such adjustment will be effective (if appropriate, retroactively) from the 
commencement of the Market Day next following the closing date for the above 
transactions for such issue pursuant to Warrant Condition 5(b)(iii)(B). 

For the purposes of this Warrant Condition 5(b), closing date shall mean the date by 
which acceptance and payment for the Shares is to be made under the terms of such 
offer or invitation. 

(iv) If and whenever the Company makes any allotment to its Shareholders as provided 
in Warrant Condition 5(b)(ii) and also makes any offer or  invitation to its 
Shareholders as provided in Warrant Condition 5(b)(iii)(B) and the record date for 
the purpose of the allotment is also the record date for the purpose of the offer or 
invitation, the Exercise Price and the number of Warrants held by each Warrant 
Holder shall be adjusted in the following manner: 

(G x C) + (H x E) New Exercise Price  = 
 (G + H + B2) x C 

  x   P 

 

(G + H + B2) x C Adjusted number of Warrants = 
 (G x C) + (H x E) 

  x   W 

 
Where: 

B2 =  as in B2 above; 

C =  as in C above; 

E =  as in E above; 

G =  the aggregate number of issued and fully paid-up Shares on the record date; 

H =  the aggregate number of new Shares to be issued under an offer or 
invitation to acquire or subscribe for Shares by way of rights; 

P =  as in P above; and 



W =  as in W above. 

Such adjustment will be effective (if appropriate, retroactively) from the 
commencement of the Market Day next following the closing date for such offer or 
invitation. 

(v) If and whenever (otherwise than pursuant to a rights issue available to all 
Shareholders alike and requiring an adjustment under Warrant Condition 5(b)(iii)(B) 
or 5(b)(iv) but excluding any issue of Shares made where the Shareholders had an 
option to take cash or other dividend in lieu of the relevant Shares), the Company 
shall issue any Shares and the Total Effective Consideration for each Share (as 
defined below) is less than ninety per cent. (90%) of the average Last Traded  Price 
on the SGX-ST (rounded down to the nearest S$0.001 per Share) on the five (5) 
consecutive Market Days before the date on which the issue price of such Shares is 
determined, or, if such price is determined either before the close of business on the 
SGX-ST for that day or on a day which is not a Market Day, on the immediately 
preceding Market Day, the Exercise Price shall be adjusted in the following manner: 

K + L New Exercise Price = 
K + M 

  x   P 

 
Where: 

K = the number of Shares in issue at the close of business on the SGX-ST on the 
Market Day immediately preceding the date on which the relevant 
adjustment becomes effective; 

L =  number of Shares which the Total Effective Consideration (as defined 
below) would have purchased at such Last Traded  Price for the five (5) 
Market Days before the date on which the issue price of such Shares is 
determined (exclusive of expenses); 

M =  the aggregate number of Shares so issued; and 

P =  as in P above. 

Each such adjustment will be effective (if appropriate, retroactively) from the close 
of business on the SGX-ST on the Market Day immediately preceding the date on 
which the issue is announced, or (failing any such announcement) immediately 
preceding the date on which the Company determines the offering price of such 
Shares. 

For the purposes of Warrant Conditions 5(a)(v) and 5(b)(v), the "Total Effective 
Consideration" shall be the aggregate consideration receivable by the Company on 
payment in full for such Shares without any deduction of any commissions, 
discounts or expenses paid, allowed or incurred in connection with the issue thereof, 
and the "Total Effective Consideration for each Share" shall be the Total 
Effective Consideration divided by the number of Shares issued as aforesaid. 

(c) Notwithstanding any of the provisions hereinbefore contained, no adjustment to the 
Exercise Price and the number of Warrants held by each Warrant Holder will be required in 
respect of: 



(i) an issue by the Company of Shares to officers, including Directors, or employees of 
the Company or any of its subsidiaries pursuant to any purchase or option scheme 
or restricted stock plan approved by the Shareholders in general meeting; or 

(ii) an issue by the Company of Shares in consideration or part consideration for or in 
connection with the acquisition of any other securities, assets or business; or 

(iii) any issue by the Company of Shares pursuant to the exercise of any of the Warrants; 
or 

(iv) any issue by the Company of securities convertible into Shares or rights to acquire 
or subscribe for Shares and the issue of Shares arising from the conversion or 
exercise of such securities or rights. 

(d) Any adjustment to the Exercise Price will be rounded upwards to the nearest one tenth of a 
cent and in no event shall any adjustment (otherwise than upon the consolidation of Shares) 
involve an increase in the Exercise Price. No adjustments to the Exercise Price shall be made 
unless it has been certified to be in accordance with Warrant Condition 5(b) by the Auditors. 
No adjustment will be made to the Exercise Price in any case in which the amount by which 
the same would be reduced would be less than one cent and any adjustment which would 
otherwise then be required will be carried forward and taken into account appropriately in 
any subsequent adjustment. 

(e) Any adjustment to the number of Warrants held by each Warrant Holder will be rounded 
downwards to the nearest whole Warrant. No adjustment to the number of Warrants held by 
each Warrant Holder shall be made unless (i) it has been certified to be in accordance with 
the formulae stated in Warrant Condition 5(b) by the Auditors; and (ii) approval in-principle 
has been granted by the SGX-ST for the listing of and quotation for such additional 
Warrants as may be issued as a result of such adjustment and such additional Shares as may 
be issued on the exercise of any of such Warrants. If for any reason an event giving rise to 
an adjustment (First Adjustment) made to the Exercise Price or the number of Warrants held 
by each Warrant Holder pursuant to these Warrant Conditions is cancelled, revoked or not 
completed, the Exercise Price or the number of Warrants held by each Warrant Holder shall 
be readjusted to the amount prevailing immediately prior to the First Adjustment with effect 
from such date and in such manner as an Approved Financial Institution  may consider 
appropriate. 

(f) Notwithstanding the provisions referred to in this Warrant Condition 5, in any 
circumstances where the Directors consider that any adjustments to the Exercise Price 
and/or the number of Warrants held by each Warrant Holder provided under the said 
provisions should not be made or should be calculated on a different basis or date or should 
take effect on a different date or that an adjustment to the Exercise Price and/or the number 
of Warrants held by each Warrant Holder should be made notwithstanding that no such 
adjustment is required or contemplated under the said provisions, the Company may appoint 
an Approved Financial Institution  to consider whether for any reason whatsoever the 
adjustment to be made (or the absence of an adjustment) or the adjustment to be made in 
accordance with the provisions of this Warrant Condition 5 is appropriate or inappropriate, 
as the case may be, and, if such Approved Financial Institution  shall consider the 
adjustment to be inappropriate, the adjustment shall be modified or nullified or an 
adjustment made instead of no adjustment in such manner as shall be considered by such 
Approved Financial Institution  to be in its opinion appropriate. 

(g) Whenever there is an adjustment as herein provided, the Company shall give notice to 
Warrant Holders in accordance with Warrant Condition 11 that the Exercise Price and/or the 
number of Warrants held by each Warrant Holder has/have been adjusted and setting forth 



the event giving rise to the adjustment, the Exercise Price and/or the number of Warrants in 
effect prior to such adjustment, the adjusted Exercise Price and/or number of Warrants and 
the effective date of such adjustment and shall at all times thereafter so long as any of the 
Warrants remains exercisable make available for inspection at its registered office for the 
time being, a signed copy of the certificate of the Auditors referred to in Warrant Conditions 
5(a) certifying the adjustment to the Exercise Price and/or the number of Warrants and a 
certificate signed by a Director of the Company setting forth brief particulars of the event 
giving rise to the adjustment, the Exercise Price and/or number of Warrants in effect prior to 
such adjustment, the adjusted Exercise Price and/or number of Warrants and the effective 
date of such adjustment and shall, on request and at the expense of the Warrant Holder, send 
a copy thereof to any Warrant Holder. Whenever there is an adjustment to the number of 
Warrants held by each Warrant Holder, the Company will, as soon as practicable but not 
later than five (5) Market Days after the effective date of such adjustment, despatch by 
ordinary post Warrant Certificates for the additional number of Warrants issued to each 
Warrant Holder, at the risk and expense of that Warrant Holder, at his address appearing in 
the Warrant Register or, in respect of Warrants registered in the name of CDP, to CDP 
Provided that if additional Warrants are issued to each Warrant Holder as a result of an 
adjustment which is cancelled, revoked or not completed and the number of Warrants held 
by each Warrant Holder is readjusted pursuant to Warrant Condition 5(e), such additional 
Warrants shall be deemed to be cancelled with effect from such date and in such manner as 
an Approved Financial Institution  may consider appropriate. 

(h) If the Directors of the Company, the Approved Financial Institution and the Auditors are 
unable to agree upon any adjustment required under these provisions, the Directors of the 
Company shall refer the adjustment to the decision of another Approved Financial 
Institution acting as expert and not arbitrator and whose decision as to such adjustment shall 
be final and conclusive and no certification by the Auditors shall in such circumstances be 
necessary. 

(i) Without prejudice to the generality of Warrant Condition 5(f), if the Company shall in any 
way modify the rights attached to any share or loan capital so as to convert or make 
convertible such share or loan capital into Shares, or attach thereto any rights to acquire or 
subscribe for Shares, the Company shall appoint an Approved Financial Institution  to 
consider whether any adjustment is appropriate and if such Approved Financial Institution  
and the Directors of the Company shall determine that any adjustment is appropriate, the 
Exercise Price and/or the number of Warrants held by each Warrant Holder shall be adjusted 
accordingly. 

(j) Any new Warrants which may be issued by the Company under this Warrant Condition 5 
shall be part of the series of Warrants constituted by the Deed Poll, and shall be issued 
subject to and with the benefit of the Deed Poll and the Warrant Conditions, on such terms 
and conditions as the Directors of the Company may from time to time think fit. 

(k) In giving any certificate or making any adjustment hereunder, the Auditors and the 
Approved Financial Institution  shall be deemed to be acting as experts and not as arbitrators 
and in the absence of manifest error, their decision shall be conclusive and binding on the 
Company, the Warrant Holders and all other persons having an interest in the Warrants. 

(l) Notwithstanding anything herein contained, any adjustment to the Exercise Price and/or the 
number of Warrants held by each Warrant Holder other than in accordance with the 
provisions of this Warrant Condition 5, shall be subject to the approval of the SGX-ST and 
agreed to by the Company, the Auditors and the Approved Financial Institution.  

Any adjustments made pursuant to this Condition 5 shall (unless otherwise provided under 
the rules of the SGX-ST from time to time) be announced by the Company on the SGX-ST. 



(m) Nothing shall prevent or restrict the buy-back of any classes of shares pursuant to applicable 
law and the requirements of the SGX-ST and no approval or consent of the Warrant Holders 
shall be required for such buy-back of any classes of shares. There shall be no adjustments 
to the Exercise Price and number of Warrants by reason of such buy-back of any classes of 
shares. 

6. WINDING-UP OF THE COMPANY 

If a resolution is passed for a members' voluntary winding-up of the Company then: 

(a) if such winding-up is for the purpose of reconstruction or amalgamation pursuant to a 
scheme of arrangement approved by the Warrant Holders, or some person designated by 
them for such purpose, by Special Resolution (as defined in the Deed Poll), the terms of such 
scheme of arrangement shall be binding on all the Warrant Holders; and 

(b) in any other case every Warrant Holder shall be entitled upon and subject to the Warrant 
Conditions at any time within six (6) weeks after the passing of such resolution for a 
members' voluntary winding-up of the Company by irrevocable surrender of his Warrant 
Certificate(s) to the Company with the Exercise Notice(s) duly completed, together with 
payment of the relevant Exercise Price and having duly complied with all other conditions 
set out in Warrant Conditions 4(a) and 4(b), to elect to be treated as if he had immediately 
prior to the commencement of such winding-up exercised the Warrants to the extent 
specified in the Exercise Notice(s) and had on such date been the holder of the Shares to 
which he would have become entitled pursuant to such exercise and the liquidator of the 
Company shall, if permitted by law, give effect to such election accordingly. The Company 
shall give notice to the Warrant Holders in accordance with Warrant Condition 11 of the 
passing of any such resolution within seven (7) days after the passing thereof. 

Subject to the foregoing, if the Company is wound-up for any other reason, all Warrants 
which have not been exercised at the date of the passing of such resolution shall lapse and 
the Warrants shall cease to be valid for any purpose. 

7. FURTHER ISSUES 

Subject to the Warrant Conditions, the Company shall be at liberty to issue Shares to Shareholders 
either for cash or as bonus distributions and further subscription rights upon such terms and 
conditions as the Company sees fit but the Warrant Holders shall not have any participating rights in 
such issue unless otherwise resolved by the Company in general meeting or in the event of a takeover 
offer to acquire Shares. 



 

8. TRANSFER OF WARRANTS 

(a) Subject to the provisions contained herein, the Warrants shall be transferable in lots entitling 
the Warrant Holders to subscribe for whole numbers of Shares and so that no person shall 
be recognised by the Company as having title to Warrants entitling the holder thereof to 
subscribe for a fractional part of a Share or otherwise than as the sole or joint holder of the 
entirety of such Share. 

(b) Subject to applicable law and other provisions of the Warrant Conditions, a Warrant which 
is not registered in the name of CDP may only be transferred in accordance with the 
following provision of this Warrant Condition 8(b): 

(i) a Warrant Holder whose Warrants are registered in the name of a person other than 
CDP (Transferor) shall lodge, during normal business hours on any Business Day 
at the specified office of the Warrant Agent, the Transferor's Warrant Certificate(s) 
together with a transfer form as prescribed by the Company from time to time 
(Transfer Form) duly completed and signed by, or on behalf of, the Transferor and 
the transferee and duly stamped in accordance with any law for the time being in 
force relating to stamp duty Provided that the Warrant Agent may dispense with 
requiring CDP to sign as transferee any Transfer Form for the transfer of Warrants 
to CDP; 

(ii) the Transfer Form shall be accompanied by the registration fee (such fee being for 
the time being a sum of $2.00 (excluding any goods and services tax) for each 
Warrant Certificate to be transferred) which shall be payable by cash or cheque 
together with any stamp duty and any goods and services tax (if any) specified by 
the Warrant Agent to the Transferor, such evidence as the Warrant Agent may 
require to determine and verify the due execution of the Transfer Form and payment 
of the expenses of, and submit, such documents as the Warrant Agent may require 
to effect delivery of the new Warrant Certificate(s) to be issued in the name of the 
transferee; 

(iii) if the Transfer Form has not been fully or correctly completed by the Transferor or 
the full amount of the fees and expenses due to the Warrant Agent have not been 
paid to the Warrant Agent, the Warrant Agent shall return such Transfer Form to the 
Transferor accompanied by written notice of the omission(s) or error(s) and 
requesting the Transferor to complete and/or amend the Transfer Form and/or to 
make the requisite payment; and 

(iv) if the Transfer Form has been fully and correctly completed, the Warrant Agent 
shall as agent for and on behalf of the Company (a) register the person named in the 
Transfer Form as transferee in the Warrant Register as registered holder of the 
Warrant in place of the Transferor, (b) cancel the Warrant Certificate(s) in the name 
of the Transferor, and (c) issue new Warrant Certificate(s) in respect of the Warrants 
registered in the name of the transferee. 

(c) With respect to Warrants registered in the name of CDP, any transfer of such Warrants shall 
be effected subject to and in accordance with applicable law and the rules of CDP as 
amended from time to time and where the Warrants are to be transferred between Depositors, 
such Warrants must be transferred in the Depository Register by CDP by way of book-entry. 

(d) The executors and administrators of a deceased Warrant Holder whose Warrants are 
registered otherwise than in the name of CDP (not being one of several joint holders) or, if 



the registered holders of the Warrants is CDP, of a deceased Depositor and, in the case of the 
death of one or more of several joint holders, the survivor or survivors of such joint holders 
shall be the only persons recognised by the Company and the Warrant Agent as having any 
title to the Warrants and shall be entitled to be registered as a holder of the Warrants upon 
the production by such persons to the Company and the Warrant Agent of such evidence as 
may be reasonably required by the Company and the Warrant Agent to prove their title and 
on completion of a Transfer Form and the payment of such fees and expenses referred to in 
Warrant Conditions 8(b)(ii) and 8(b)(iii). Warrant Conditions 8(b) and 8(c) shall apply 
mutatis mutandis to any transfer of the Warrants by such persons. 

(e) A Transferor or Depositor, as the case may be, shall be deemed to remain a Warrant Holder 
of the Warrant until the name of the transferee is entered in the Warrant Register by the 
Warrant Agent or in the Depository Register by CDP, as the case may be. 

9. REPLACEMENT OF WARRANTS 

Should any Warrant Certificate be lost, stolen, destroyed, mutilated or defaced, it may, subject to 
applicable law and at the discretion of the Company, be replaced upon the request by the Warrant 
Holder at the specified office for the time being of the Warrant Agent on payment of such costs as 
may be incurred in connection therewith, and on such terms as to evidence, indemnity (which may 
provide, inter alia, that if the allegedly lost, stolen or destroyed Warrant Certificate(s) in respect of 
the Warrants is subsequently exercised, there will be paid to the Company on demand the market 
value of the Warrants at the time of the replacement thereof), advertisement, undertaking and 
otherwise as the Company and/or the Warrant Agent may reasonably require. 

Mutilated or defaced Warrant Certificates must be surrendered before replacements will be issued. 
The replacement Warrant Certificate will be issued to the registered holder of the Warrant Certificate 
replaced. 

10. MEETINGS OF WARRANT HOLDERS AND MODIFICATION 

(a) The Deed Poll contains provisions for convening meetings of the Warrant Holders to 
consider any matter affecting their interests, including the sanctioning by Special Resolution 
(as defined in the Deed Poll) of a modification of the Warrants or the Deed Poll. Such a 
meeting may be convened by the Company or by Warrant Holders holding not less than 
twenty per cent. (20%) of the Warrants for the time being remaining unexercised (as defined 
in the Deed Poll). The quorum at any such meeting for passing a Special Resolution shall be 
two (2) or more persons present being Warrant Holders or proxies duly appointed by 
Warrant Holders holding or representing over fifty per cent. (50%) of the Warrants for the 
time being unexercised. 

At any adjourned meeting two (2) or more persons present being or representing Warrant 
Holders whatever the number of Warrants so held or represented shall form a quorum, 
except that at any meeting the business of which includes the modification of certain 
provisions of the Warrants or of the Deed Poll (including canceling the subscription rights 
constituted by the Warrants or changing the Exercise Period), the necessary quorum for 
passing a Special Resolution shall be two (2) or more persons holding or representing not 
less than seventy-five per cent. (75%), or at any adjournment of such meeting over fifty per 
cent. (50%), of the Warrants for the time being remaining unexercised. A Special Resolution 
duly passed at any meeting of Warrant Holders shall be binding on all Warrant Holders, 
whether or not they were present at the meeting. Warrants which have not been exercised 
but have been lodged for exercise shall not, unless and until they are withdrawn from 
lodgment, confer the right to attend or vote at, or join in convening, or be counted in the 
quorum for any meeting of Warrant Holders.  



A resolution in writing signed by all the Warrant Holders shall be deemed to be a resolution 
duly passed by the Warrant Holders at a meeting of the Warrant Holders duly convened. 

(b) The Company may, without the consent of the Warrant Holders but in accordance with the 
terms of the Deed Poll, effect (i) any modification to the Warrants, the Warrant Agency 
Agreement or the Deed Poll which, in the opinion of the Company, is not materially 
prejudicial to the interests of the Warrant Holders, (ii) any modification to the Warrants, the 
Warrant Agency Agreement or the Deed Poll which, in the opinion of the Company, is of a 
formal, technical or minor nature or to correct a manifest error or to comply with mandatory 
provisions of Singapore law or (iii) any modification to the Warrants or the Deed Poll which, 
in the opinion of the Company, is to vary or replace provisions relating to the transfer or 
exercise of the Warrants including the issue of Shares arising from the exercise thereof or 
meetings of the Warrant Holders in order to facilitate trading in or the exercise of the 
Warrants or in connection with the implementation and operation of the book-entry 
(scripless) settlement system in respect of trades of the Company's securities on the 
SGX-ST. 

Any such modification shall be binding on the Warrant Holders and shall be notified to them 
in accordance with Warrant Condition 11 as soon as practicable thereafter.  

Any material alteration in the terms of the Warrants to the advantage of the Warrant Holders 
is subject to the approval of the Shareholders except where the alterations are made pursuant 
to these Warrant Conditions. 

Save for modifications made to the Warrants, the Warrant Agency Agreement and the Deed 
Poll in accordance with the terms of the Deed Poll, the Company shall not: 

(i) extend the Exercise Period of an existing Warrant; 

(ii) issue a new Warrant to replace an existing Warrant; 

(iii) change the Exercise Price of an existing Warrant; or 

(iv) change the exercise ratio of an existing Warrant. 

11. NOTICES 

Each Warrant Holder is required to nominate an address in Singapore for service of notices and 
documents by giving a notice in writing to the Company and the Warrant Agent, failing which such 
Warrant Holder shall not be entitled to receive any notices or documents. Notices to Warrant 
Holders may be sent by ordinary post to their respective addresses so nominated (and in the case of 
joint holdings, to the Warrant Holder whose name appears first in the Warrant Register, or where 
applicable, the relevant record of CDP in respect of joint holdings) or be given by advertisement in 
a leading daily English language newspaper in circulation in Singapore. Such notices shall be 
deemed to have been given in the case of posting, on the date of posting and in the case of 
advertisement, on the date of such publication or, if published more than once or on different dates, 
on the first date on which publication shall have been made. If such publication is not practicable, 
notices will be valid if given in such other manner as the Company, with the approval of the Warrant 
Agent, shall determine. 

All notices required to be given pursuant to these Warrant Conditions shall also be announced by the 
Company on SGXNET on the same day as such notice is first published in any leading English 
language newspaper in circulation in Singapore. 



The Company shall, not later than one (1) month before the Expiry Date, give notice to the Warrant 
Holders in accordance with this Warrant Condition 11, of the Expiry Date. The Company shall also, 
not later than one (1) month before the Expiry Date, announce the Expiry Date and take reasonable 
steps to notify the Warrant Holders in writing of the Expiry Date and such notice shall be delivered 
by post to the addresses of the Warrant Holders as recorded in the Warrant Register or, in the case 
of Warrant Holders whose Warrants are registered in the name of CDP, their addresses as shown in 
the records of CDP. Proof of posting or despatch of any notice shall be deemed to be proof of receipt 
on the next Business Day after posting. 

12. WARRANT AGENT NOT ACTING FOR THE WARRANT HOLDERS 

In acting under the Warrant Agency Agreement, the Warrant Agent is, subject to the terms therein, 
acting as agent for the Company for certain specified purposes and does not assume any obligation 
or duty to or any relationship of agency or trust for the Warrant Holders. 

13.  GOVERNING LAW 

The Warrants and these Warrant Conditions are governed by, and shall be construed in accordance 
with, the laws of Singapore. The Company submits and each Warrant Holder is deemed to 
irrevocably and unconditionally submit to the exclusive jurisdiction of the courts of Singapore for 
all purposes in relation to the Warrants and these Warrant Conditions but the foregoing shall not 
prevent or restrict any of them from enforcing any judgment obtained from a Singapore court in any 
other jurisdiction. 

 

NOTES: 

(1)  The attention of Warrant Holders is drawn to The Singapore Code on Take-overs and Mergers, as amended from time to time. 
In general terms, these provisions regulate the acquisition of effective control of public companies. Warrant Holders should 
consider the implications of these provisions before they exercise their respective Warrants. In particular, a Warrant Holder 
should note that he may be under an obligation to extend a take-over offer of the Company if: 

(a)  he intends to acquire, by exercise of the Warrants or otherwise, whether at one time or different times, Shares 
which (together with Shares owned or acquired by him or persons acting in concert with him) carry thirty per cent. 
(30%), or more of the voting rights of the Company; or 

(b)  he, together with persons acting in concert with him, holds not less than thirty per cent. (30%), but not more than 
fifty per cent. (50%), of the voting rights of the Company, and either alone or together with persons acting in 
concert with him, intends to acquire additional Shares by the exercise of the Warrants or otherwise in any period 
of six (6) months, increasing such percentage of the voting rights by more than one per cent. (1%). 

(2)  The attention of the Warrant Holders is drawn to Warrant Condition 3(b) of the Warrants relating to the restrictions on the 
exercise of the Warrants. 

(3)  A Warrant Holder who, after the exercise of his Warrants, holds not less than five per cent. (5%) of the aggregate of the amount 
of the issued share capital of the Company, is under an obligation to notify the Company of his interest in the manner set out 
in Section 82 of the Act. 
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