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NEWS RELEASE  

 

NTEGRATOR NET PROFIT JUMPS 46.5% FOR FY2009 

- Revenue improves by 16.7% to S$55.9 million  

- Group Net Profit was S$0.9 million, an increase of 46.5% compared to 

FY2008 

- Secures expansion contracts from leading Telcos in Singapore and the 

region 

- Strong outstanding order book of S$46.8 million as at December 31, 2009 

 

Singapore, March 1, 2010 – Ntegrator International Ltd (“Ntegrator” or “the Group”), 

a leading regional communications network specialist and systems integrator, today 

announced a 46.5% increase in net profit of S$0.9 million for the full year ended 

December 31, 2009 (“FY2009”).  

 

Revenue increased by 16.7% from S$47.9 million the previous year (“FY2008”) to 

S$55.9 million in FY2009. The timely completion of several major projects in Vietnam 

contributed to the majority of the increase. Revenue was also boosted by project 

completion in Singapore.  

 

Notwithstanding that, Project Sales recorded a moderate increase in revenue of 

13.3% to $48.2 million, gross profit jumped 147.9% to S$5.4 million. The improved 

profit was mainly due to the decrease in finance cost, which had been accrued 

previously. The Project Management and Maintenance Services grew by 43.5% to 

$7.8 million, mainly due to renewal of contracts by existing customers and project 

management services rendered by one of an overseas subsidiary. However, gross 

profit for this segment decreased by 57.3% to S$2.6 million because of lower 

margins from the overseas subsidiary. Nonetheless, project management delivered a 

healthy margin of 25%.  
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“Despite the challenges faced during the difficult period, the Group was able to 

record a healthy growth in revenue. Increase in revenue reflects the continued 

confidence and support of the Group’s valued customers,” said Mr Jimmy Chang, 

Managing Director of Ntegrator.  

 

Outlook and Future Plans 

 

The government expects Singapore’s economy to expand by 4.5% to 6.5%, an 

increase from the previous prediction. The Ministry of Trade and Industry believes 

the electronics sector will benefit, due to a trend of increased global IT spending and 

inventory restocking. However, the Group is cautiously optimistic in line with the 

government’s predictions. 

 

“The Group will continue to focus on the emerging Indochina markets, with an 

emphasis on Vietnam as opportunities continue to open up. The outlook of Vietnam’s 

market is pretty good. They will need more expansion to build up its 3G network,” 

added Mr Chang. 

 

The recent expansion plans on existing contracts with MobileOne Ltd, Viettel Import 

Export Limited Company, Myanmar Posts and Telecommunications and a new 

contract from Singapore Telecommunications Ltd, have increased the Group’s total 

outstanding orders to S$46.8 million. These secured contracts are largely scheduled 

to complete in FY2010 and therefore contribute positively to the Group’s earnings 

accordingly.  

 

 

About Ntegrator International Ltd 

 

Listed on Catalist (formerly known as SESDAQ) on October 26, 2005, Ntegrator’s 

core businesses include the design, installation and implementation of data, video, 

fibre optics, wireless and cellular network infrastructure as well as voice 

communication systems. Established in April 2002, the Group provides project 

management services as well as maintenance and support services.  
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Headquartered in Singapore, Ntegrator has expanded its operations regionally, 

covering Singapore, Vietnam, Myanmar, Malaysia and Thailand. 

 

This announcement has been prepared by the Company and its contents have been 

reviewed by the Company’s sponsor (“Sponsor”), Asian Corporate Advisors Pte Ltd., 

for compliance with the relevant rules of the Singapore Exchange Securities Trading 

Limited (“Exchange”). The Company’s Sponsor has not independently verified the 

contents of this announcement including the correctness of any of the figures used, 

statements or opinions made.  

 

This announcement has not been examined or approved by the Exchange and the 

Exchange assumes no responsibility for the contents of this announcement including 

the correctness of any of the statements or opinions made or reports contained in 

this announcement. 

 

The contact person for the Sponsor is Ms Foo Quee Yin. 

Telephone number: 6221 0271 

 

ISSUED ON BEHALF OF : Ntegrator International Ltd. 

BY    : Citigate Dewe Rogerson, i.MAGE Pte Ltd 

     1 Raffles Place 

     #26-02 OUB Centre  

     Singapore 048616 

CONTACT   : Mrs Elaine Lim / Mr Cedric Tay 

     at telephone  

DURING OFFICE HOURS : 6534-5122   (Office) 

AFTER OFFICE HOURS : 9751-2122 / 9781-3518 (Handphone) 

EMAIL    : elaine.lim@citigatedrimage.com   

     cedric.tay@citigatedrimage.com      

033/10/002/NIL 
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