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NEWS RELEASE  

 

NTEGRATOR ACHIEVES HY2009 NET PROFIT OF S$0.6M ON 47.9% INCREASE 

IN REVENUE TO S$31.6M 

- Significant turnaround in profitability compared to the second half of 2008 

- Both core business divisions register revenue growth 

- Low net debt-to-equity ratio of 0.09 as at June 30, 2009  

- Proposes bonus issue of 3:10 warrants  

- Order book improves to S$45.3 million as at June 30, 2009 

  

Singapore, August 13, 2009 – Catalist-listed Ntegrator International Ltd (“Ntegrator” 

or the “Group”), a leading integration specialist and provider of network infrastructure 

and voice communication systems regionally, today reported a 47.9% jump in Group 

revenue to S$31.6 million in the six months ended June 30, 2009 (“HY2009”), 

compared to S$21.3 million in the corresponding period the previous year 

(“HY2008”). The Group’s strong performance was mainly due to the completion of 

projects in Vietnam, Myanmar and Singapore.  

 

To reward its loyal shareholders, Ntegrator is proposing to issue a bonus issue of 

three Warrants for every 10 ordinary shares. 

 

Commented Mr Jimmy Chang, Managing Director of Ntegrator: “We remain 

confident of the long-term growth prospects in the burgeoning Indo-China region, 

which is still in its initial stage of information technology developments. The proposed 

bonus warrants, if approved, will provide shareholders the opportunity to partake in 

the Group’s future growth, while allowing the Group to continue conserving cash for 

future growth plans.” 
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Strong Financial Fundamentals 

 

Net profit for HY2009 declined 42.7% to S$0.6 million, from S$1.0 million reported in 

HY2008. However, this is a significant turnaround, on a half-year on half-year basis, 

from a net loss of S$0.6 million in the six months ended December 31, 2008 

(“2H2008”).   

 

The Group continued to enjoy a healthy balance sheet in HY2009, with shareholders’ 

equity improving to S$22.1 million and net debt-to-equity ratio remaining low at 0.09 

as at June 30, 2009. Net asset value per ordinary share also improved to 6.47 

Singapore cents as at June 30, 2009, supported by the Group’s growing asset value.     

 

Segmental Performance 

 

The Group’s core Project Sales registered a 44.1% increase in revenue to S$29.0 

million, reflecting the continuing confidence the Group’s valued customers have in 

Ntegrator. Revenue for the Project Management and Maintenance Services division 

more than doubled from S$1.2 million in HY2008 to S$2.5 million in HY2009, as the 

Group secured more new project management services contracts as well as renewal 

contracts by existing customers.  This would provide a steady stream of recurring 

revenue for Ntegrator. 

 

Strong Order Book 

Moving ahead, the Group anticipates the operating climate of the information 

technology industry to remain challenging and competitive.   

 

Said Mr Chang: “Our strategic focus to grow our presence in the Indo-China region 

has provided us with some shelter against the global economy volatilities, as 

evidenced by our growing revenue and orderbook. However, we were not spared 

from the rising costs of securing bank and trade facilities to support our ongoing 

contracts. Moving forward, we will continue with our cost-control measures, which 

will support our long-term growth plans in the Indo-China region.” 
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Ntegrator’s outstanding order book improved from S$37.0 million as at end 

December 2008 to S$45.3 million as at end June 2009. 

 

 

About Ntegrator International Ltd 

 

Listed on the Catalist (formerly known as SESDAQ) on October 26, 2005, 

Ntegrator’s core businesses include the design, installation and implementation of 

data, video, fibre optics, wireless and cellular network infrastructure as well as voice 

communication systems. Established in April 2002, the Group provides project 

management services as well as maintenance and support services.  

 

Headquartered in Singapore, Ntegrator has expanded its operations regionally, 

covering Singapore, Vietnam, Myanmar, Malaysia, Cambodia and Thailand. 

 

ISSUED ON BEHALF OF : Ntegrator International Ltd. 

BY    : Citigate Dewe Rogerson, i.MAGE Pte Ltd 

     1 Raffles Place 

     #26-02 OUB Centre  

     SINGAPORE 048616 

CONTACT   : Mrs Elaine Lim / Ms Karin Xiao 

     at telephone  

DURING OFFICE HOURS : 6534-5122   (Office) 

AFTER OFFICE HOURS : 9751-2122 / 9827-5226 (Handphone) 

EMAIL    : elaine.lim@citigatedrimage.com  

     karin.xiao@citigatedrimage.com   
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